MDC: General Mandate 2016
On 27 Apr 2016, Vinacomin – Mong Duong Coal Joint Stock Company announced the General Mandate 2016 as follows:
Article 1: Approve the result of implementation of General Mandate 2015; tasks and measures for carrying out the operation plan of 2016
Article 2: Approve the financial statement 2015 audited by AFC Auditing Co., Ltd – Hanoi Branch, now named into PKF Vietnam Co., Ltd

Article 3: Approve report on remuneration payment 2015; plan for remuneration and salary of Head of Supervisory Board (standing) for 2016 as follows:

Remuneration for Board of Directors, Supervisory Board (non-standing) for 2015: VND 441,600,000 

Article 4: Approve the report on profit 2015 and proposal of profit 2016

- Profit after tax was VND 85 million, not meeting the plan, so no dividend payment was made for 2015

- Dividend payment plan for 2016: Expected 6%/ charter capital 

Article 5: Approve the plan for share issue to raise share capital from owner's equity and plan for selling shares of Cam Pha Thermal Power Plant on stock market as follows:

5.1 Plan for share issue to raise share capital from owner's equity as follows:

1. Name of share: Share of Vinacomin – Mong Duong Coal Joint Stock Company 

2. Stock code: MDC

3. Type of share: Common share

4. Par value: VND 10,000 / share

5. Trading floor: HNX

6. Charter capital before the share issue: VND 150,839,520,000

7. Number of shares to be issued: 6,335,259 shares

8. Exercise rate: 100:42 (on the record date for the right exercise; shareholder who holds 100 shares will receive 42 bonus shares)

9. Total par value: VND 63,352,590,000

10. Charter capital after the share issue: VND 214,192,110,000

11. Eligible buyer: outstanding shareholders: 

12. Issuing form: Issue shares to raise capital shares from owner's equity (issuing bonus shares)
13. Rounding method: The number of shares distributed to the outstanding shareholders will be rounded down to unit digit (For example, if shareholder A holds 10 shares, the number of bonus shares of shareholder A will be 10 x 42/100 = 4.2. After rounding down to unit digit, the number of shares that shareholder A can receive is 04 shares)
14. Method of handling fractional shares:
Number of the fractional shares is supplemented to the Investment and Development Fund of the Company.

15. Capital resources for the share issue: Investment and Development Fund, profit after tax and other owner's equity 

16. Issuing time: Expected from Q.II/ 2016 

Article 6: Approve the report on verification of financial statement 2015 audited by AFC Auditing Co., Ltd – Hanoi Branch, now named into PKF Vietnam Co., Ltd

Article 7: Approve the report of Supervisory Board on the operation result of the Company, activities of Board of Directors, Director and Supervisory Board, every individual in 2015.

Article 8: Approve the selection of PKF Vietnam Co., Ltd to audit financial statement 2016 of the Company

Article 9: Approve report of Board of Directors on management and operation result of Board of Directors and of members of Board of Directors and operation plan for 2016

Article 10: Approve the amendment and supplement of Charter of the Company in accordance with Corporate Law No. 68/2014

Article 11: Approve the change in members of Board of Directors 

1. Mr. Nguyen Van Trinh resigned from Chair of Board of Directors and no longer in Board of Directors of Vinacomin – Mong Duong Coal Joint Stock Company.
2. Mr. Nguyen Van Dau – representative of TKV at the Company, member of Board of Directors – was appointed as Chair of Board of Directors for the remaining time of the current term.

3. Mr. Bui Quoc Tuan resigned from Director of the Company and no longer in Board of Directors of Vinacomin – Mong Duong Coal Joint Stock Company

4. Mr. Nguyen Trong Tot – representative of TKV at the Company, member of Board of Directors – was appointed as Director of the Company for the remaining time of the current term.

Article 12: Approve the dismissal and appointment of members of Supervisory Board 

1. Mr. Mai Tat La resigned from the position of representative of TKV, was no longer in Supervisory Board of Vinacomin – Mong Duong Coal Joint Stock Company and would not run for the position of Head of Supervisory Board of the Company.
2. Mr. Nguyen Xuan Bach, representative of TKV at Vinacomin – Mong Duong Coal Joint Stock Company was appointed as Head of Supervisory Board to replace Mr. Mai Tat La for the remaining time of the current term. 
Article 13: Approve the maximum shareholding rate of foreign investors at the Company: 35% of charter capital.

Article 14: Implementation

This General Mandate was approved by annual General Meeting of Shareholders 2016 of Vinacomin – Mong Duong Coal Joint Stock Company and took effect as from 27 Apr 2016. Board of Directors takes responsibility for carrying out the General Mandate 2016 ensuring the interest of shareholders in accordance with the law.   
